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5.0434 1.5481 0.2323 0.1052 0.1530 ACOST     

1.0244 -0.1562 0.4987 1.0000 0.5389 DUM   
 

2.5426 0.7675 0.2487 0.2979 0.3761 ACCR    

3.9118 0.4970 0.8534 5.8418 5.8985 SIZE   

 5.0775 0.9549 0.3226 0.6336 0.6467 LEV   

33.251 4.4930 0.0820 0.0133 0.0347 ROA    
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ROA LEV SIZE DUM ACCR ACOST 
Correlation 

Probability      

     1.0000 ACOST 

    1.0000 0.0495 DUM 

   1.0000 0.0128 -0.0018 ACCR 

  1.0000 -0.0137 -0.0247 0.1212 SIZE 

 1.0000 -0.0473 0.0113 -0.0289 0.0318 LEV 
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 W-Statistic p-value 

   ACOST -33.5646 0.0000 

  DUM -9.55427 0.0000 

   ACCR -43.1706 0.0000 

  SIZE -21.6140 0.0000 

  LEV -20.3058 0.0000 

   ROA -30.9419 0.0000 
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1 0.8103 0.9352 P≥0.05  - - - - 

 2 0.8341 0.9044 P≥0.05  - - - - 
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