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Abstract: 

The Organization of the Petroleum Exporting 

Countries (OPEC) has a key role in making universal 

political and economic decisions regarding petroleum. 

Therefore, it seems highly important to assess the OPEC 

member’s degree of concentration and its monopoly. 

 This research, aims to assess and classify the 

concentration of petroleum export in the OPEC countries 
during the 1997-2011 period by the Herfindahl- Hirschman 

index method. Subsequently the impact of oil export 

concentration on economic growth of the OPEC member 

countries is assessed via the panel data pattern and the 

fixed effect method.   

The research model has been estimated in two 

conditions. Results of the estimation show that in the 

second condition there is a meaningful and positive 

relationship between oil export concentration and 

economic growth rate. 
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3. Least Squares Dummy Variable (LSDV) 
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4. Random Effects (RE)�
5. Error Component Model 
6. Generalized Least Squares (GLS)�
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1. Hausman test�
2. Quah (1994) 
3. Levin and Lin 
4. Levin and Chu 
5. Breitung and Meyer�
6. Im,Pesaran and Shin 
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7. Augmented Dicky Fuller test (ADF) 
8. Phillips-Perron test (PP) 
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